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on the one part we recollect the nature of the
loan, which is the most wise, solid, and advan-
tageous to the moneyed men, and in every respect
the best that has ever been imagined; and on the
other the concurrence of circumstances, which all
uniting lead us to presume that the credit of
France, and the public confidence in its royal
effects, must daily increase.

ON   THE   COMMERCIAL  TREATY.

IT appears that the Treaty of Commerce is
highly acceptable to both parties. The English
perceive in it a vast market for their woollen
cloths, wrought cottons, and hardware; we depend
on the great exportation of our wines, linens, and
cambrics ; and probably both nations are right,
but under certain modifications, the value of which
can only be taught by time.

The treaty, in general, seems to have held a
principle as sacred which has too often been mis-
understood; which i$, that moderate duties are
the sole means of preserving the revenue, and
preventing illicit trade. Thus the English mer-
chandise is rated at from ten to twelve per cent.hen
